Business and Businesses — Industries and Sectors

® industry (industries)
T N-UNCQUNT
Industry is the work and processes involved in cellecting raw
materials and making them into products in factories.
Britisk ingustry suffers through insufficient investment in research.
...in countries where industry is developing rapidly.
[Z N-CCUNT
A particular industry consists of all the people and activities
involved in making a particular preduct or providing a particular
senvice.
.. the motor vehicle and teatiie [ndustries,
...the Scattish tourist ndustry.

# sector {sectors) Nn-counT
A particular sector of a country’s economy is the part
connected with that specified type of industry.

...the nation’s monufacturing sector,

...the service sector of the Hong Kong economy.

» primary sector (primary sectors) N-COunT
secondary sector (secondary sectors) N-COUNT
industrial sector (industrial sectors) N-counT
tertiary sector (tertiary sectors) n-CounT
service sector (service sectors) n-couNT

The primary sector is the part of a country’s economy that
consists of industries which produce raw materials. The
secondary or industrial sector cansists of industries which
produce things from raw materials, for example manufacturing
and construction. The tertiary or service sector consists of
industries which provide a service, such as transport and finance,

Developing countries are characterized by very large primary

sectars ond small industrial and service sectors.

in 1930 & third of afl women in the secondary sector worked in

the textiie industry,

The average Irish womar working in the industrial secter is paid

65% less than her male counterpart.

...economies that are slowly increasing the praportion of their

labour force in the tertiary sector.,

Industries irs the servige sector that employ any number of low-

poid workers would be especially hit by the iplementation of

minimum wage.

# private sector n-sinG
public sector -sin

The private sector is the part of a country’s econemy which
consists of industries and commercial companies that are not
owned or controlled by the government. The public sector is
the part of a country’s econamy which is controlled or supported
financially by the government.

.small firms in the private sectar.

...the gap between the solaries of public and grivate sector

employees.

Ta keep economic reform on irack, 60,000 public-sector jobs

st he cut,

e corporate sector (corporate sectors) N-COUNT
financial sector (financial sectors) n-cousr
personal sector (personal sectors) N-COUNT
household sector (household sectors) N-counT

The private sector can be divided into the corporate sector
(businesses that supply goods and services), the financial
sector (businesses that provide financial services), the personal
sector {private individuals) and the household sector
{private households).
. African countgies which have an underdeveloped carporate
sectar
Mary ather funds that concentrate on the financiol sector fave
almost doubled over five vears.
In the days when the personal sector saved maore than it
borrowed, faliing inflation and high real interest rates meant
peapie had more maney,
Wider share ownership is not the way fo promote the household
sector’s investment i new manufacturing fndlstry.

# public sector enterprise (public sector
enterprises) N-CounT

A public sector enterprise is a commercial venture that is

contralled or supported financially by the government,
Investment Corparation of Pakistan (ICP), anather pu fic secior
enterprise, held 3.86% of the company’s stock.

# productive sector (productive sectors) N-CouNT

The productive sector is the part of a country’s ecanomy !
consisting of industries and companies which produce goods
that can be sold at home or abroad,

...goods that are required by the productive sector.

...a rapid diffusion and growth of technologies, such that

industry became the dorminant productive sectar.

# goods n-FLURAL

Goods are things that are made to be sold.
Maoney can be exchonged for goods or services.
...a Wwide range of consumer gogds.

< developing: Topic 4.1; service industry: Topic 12.2
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PRACTISE YOUR VOCABULARY

There are many ways of describing the different parts of the economy. Look at the two diagrams showing the main
classifications of economic activity and answer the questions.

STRUGTURE OF THE ECONOMY STRUCTURE OF INDUSTRY:
Public Sector |Private Sector- ‘The Productive Sectors of the Ecanomy|
. o ' ! !
activities activities : : :
undertaken undertaken by | Primary Sector| Industrial Sector| Service Sector
by the state private individuals ! | '
. MbUSI?eSSQS —_— » raw materials  * manufacturing  + retailing
sector! Fi Tl Secto | Mpersonal Sect » farming s construction * banking
Corporate Sector; inancial Sector | | ector s gas & electricity  + tourism
I
| }
businesses businesses private individuals
supplying goods providing & households
& services tfinancial services

Put each of the following examples of economic activity in the correct column in the table.

a Machinery hire e Car production i Supply of water  mComputer programming q Gold mining
b Pig farming f Coal mining i Ship building n Financial services r Producing clothes
¢ Catering g Qil drilling k House building o Car hire
d Insurance h Graphic design | Forestry p Food processing
the primary sector I the industrial sector the service sector

H Developed countries have small primary sectors and large industrial and service sectors, whereas developing
countries depend mainly on the primary sector. Look at this table and answer the questions that follow it.

Country Primary Sector as % of  Industrial Sector as % of | Service Sector as % of
total economy total economy total economy

A . 10% 35% 55%

B 65% 20% 15%

C 30% 50% 20%

Which country do vou think is fikely to be described as:
a an underdeveloped economy b a developing econemy ¢ a developed economy

HE Complete the sentences with an appropriate term from the box.

goods  public sector enterprises  industries  public  private  finoncial  productive  service

a The manufacturing sector consists of a variety of manufacturing

b Companies that are owned by sharehalders or private individuals are in the sector.

< A nationalized industry, run by the state, is in the sector, and the companies in this sector are
examples of .

d Any company that produces or products is in the sector,

e Banks are located within the sector of the economy, or in the sector of industry,




